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Assalamualaikum warahmatullahi wabarakatuh. 

Your Excellencies, Dear Dr. Ahmad Muhammad Ali, Dear Dr. Bandar Bin Mohammed 
As'ad Hajjar, 
Distinguished Governors,  
Brothers and Sisters, 

First of all, let me express my sincere appreciation to His Excellency Joko Widodo, President of 
the Republic of Indonesia for the warmth welcome and generous hospitality, extended to all of 
us. 

I would like to note that IDB Group’s constructive work aimed at promoting sustainable 
economic growth and social progress in member countries, to strengthen Islamic solidarity and 
development of the whole Muslim Ummah, is highly appreciated in Uzbekistan. 

We proudly emphasize that thanks to the tireless work of the whole multinational team of the 
Bank headed by the esteemed Dr. Ahmad Muhammad Ali, the IDB has over the past decade 
firmly positioned itself as a first class international financial institution with highest international 
rating "AAA". 

Highly appreciating the progress made by our Bank for the last four decades, we express our 
belief in its further progressive development for the benefit of all member countries and the 
Muslim world, as a whole. 

Dear participants of the meeting, 

Since the 2000s, the Republic of Uzbekistan has been implementing a consistent policy of 
structural reforms, the meaning of which is as follows: 

strengthening macroeconomic stability; 

structural reforms, modernization and introduction of the most advanced technologies in 
all industries; 

the removal of all barriers and constraints to the development of private property and 
private enterprise; 

critical assessment of the state participation in the economy, reducing it to a strategically 
and economically reasonable size; 



creation of developed infrastructure, first of all, information and communication systems, 
development of road transportation and engineering communication infrastructure. 

Successful implementation of this strategy is explained by the fact that over the past 11 years, 
including 7 years in times of crisis, the Uzbek economy is growing at an annual average of at 
least 8%, which is one of the highest rates in the world. 

Uzbekistan since 2005 maintains a positive trade and payments as well as budget surplus 
balance. In 2015, our economic growth amounted to 8 percent. 

Since 2000 Uzbekistan's GDP grew by more than 5 times. Today, the government's internal debt 
equals zero, and the external debt does not exceed 18% of GDP, during all the years of 
independence there were no any foreign loan arrears. 

Due to what factors the economy of Uzbekistan is growing? 

The first is the concept of the "Uzbek model" of economic reforms, developed by the President 
of the Republic of Uzbekistan Islam Karimov, which is based on 5 principles: priority of 
economy over politics, the rule of law, the state is a main reformer, progressive movement to 
reforms with the implementation of strong social policy. 

As a result of structural reforms, entirely new industries, such as automobile industry, 
petrochemistry, oil and gas and railway engineering, production of modern building materials, 
pharmaceuticals, consumer electronics, modern food processing and textiles and other industries 
have been created in Uzbekistan. 

During independence years, exports grew more than 30 times. In addition, if at the beginning of 
the 1990s, more than 60% of exports was cotton now its share is less than 6% and 70% of 
exports is now finished products and semi-finished products. 

Last year we have begun implementing a new phase of reforms - a new "Program of further 
reform, structural transformation and diversification of the economy in the years 2015-2019", the 
basis of which are the seven key areas: 

first - a drastic reduction in the public sector of economy, further expanding the share and 
the value of private property, a large-scale transfer of state property into private hands; 

second - a program of improving the business environment, providing greater freedom 
for entrepreneurship, providing the priority to the development and strengthening of the 
legal protection of private property; 

third - fundamental reform of the corporate management system, introduction of modern, 
proven in developed countries methods of increasing the efficiency of the joint-stock 
companies; 

fourth - a large-scale program of the structural transformation of the economy, 
modernization and diversification of industrial production; 



fifth - deepening of localization of production of finished goods, components and 
materials, thus reducing economic dependence on imports; 

sixth - the program of further development and modernization of engineering-
communication and road-transport infrastructure; 

seventh - reduction of energy intensity, introduction of energy-saving technologies in all 
sectors of economy and social sphere. 

We are interested in active attraction of foreign investors, the companies - leaders in technology, 
leading international financial institutions, including our esteemed Islamic Development Bank, to 
the implementation of projects in the frameworks of these strategic programs. 

Dear brothers and sisters, 

At the same time, challenges related to the rational utilization of water and energy resources and 
ecological sustainability, are still prevailing in our region. Amudarya and Syrdarya rivers - the 
two major transboundary rivers of Central Asia have historically been a common good and the 
source of life for the nations of the region.  

The implementation of such plans brings about a high risk of manmade catastrophes and shall 
lead to disruption of the natural flow of the rivers which is fraught with most dangerous 
ecological and social-economic consequences, radical disruption of the already fragile water and 
ecologic balance in the region. 

Taking this into consideration, Uzbekistan firmly adheres to the principle position of 
unacceptability of constructing hydropower facilities at the international watercourses without a 
preliminary endorsement by all concerned countries, without the fair international expert 
examination and assessment of a possible impact of new hydropower facilities on the natural 
water regime, environment, flora and fauna. 

We hope that IDB and other international and national organizations, being aware of the 
responsibility for the consequences of such projects, which threaten the lives of millions of 
people in Central Asia, will refrain from participating in such projects, creating the potential for 
conflict and pose a threat to stability and sustainable development of the whole region. 

Dear delegates, 

We highly appreciate the support of the IDB in the efforts to achieve sustainable economic 
development in Uzbekistan by financing the most important socially significant programs and 
priority investment projects. 

Thanks to IDB’s assistance a number of significant projects implemented and continue being 
implemented in Uzbekistan in such areas as public health, education, irrigation and reclamation, 
energy, water supply, public utilities, road infrastructure, support for small businesses. 

We express our full support to the new president of the Islamic Development Bank Group 
esteemed Dr. Bandar Bin Mohammed As'ad Hajjar. We believe that under his wise and skillful 



leadership the IDB will successfully overcome all the challenges of the time and will continue to 
support the member countries.  

We also express our best wishes of good health, longevity and well-being to the distinguished 
Dr. Ahmad Muhammad Ali, may Allah save him, who led our Bank for many years. 

We also hope that the relations between Uzbekistan and the Islamic Development Bank Group 
will enter into a new phase of development and close cooperation on the basis of open dialogue 
and mutual respect of interests. 

Concluding my speech, I wish our esteemed Bank further prosperity and creative activities for 
the benefit of the whole Muslim Ummah. 

Assalamu alaikum! 


