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Mr. Chairman, 
Hon’ble Governors, 
Esteemed President of the IDB, 
Excellencies, Distinguished Delegates from IDB Member countries, 
Distinguished Guests of honour, 
Ladies and Gentlemen, 

Assalamu Allaikum Wa Rahmatullah Wabarkatuhu 

Praise be to Allah, the Almighty, the most Gracious and the most Merciful, 
Who Has once again enabled us to gather here in this wonderful city of Jakarta, the capital of 

Indonesia. 

On behalf of the Government of the People’s Republic of Bangladesh and on my own behalf, I 
would like to extend sincere thanks and appreciation to the people and the Government of the 
Republic of Indonesia for hosting the 41st Annual Meeting of the Board of IDB Governors and 
for the warm welcome and generous hospitality extended to my delegation. I wish to express 
profound thanks to His Excellency Br. Dr. Ahmad Mohamed Ali, President of IDB Group and 
the Bank Team for making IDB Group as a well rounded multilateral organization for taking 
care of investment, trade and development needs of member countries.  

Distinguished Guests, 

I am pleased to note that under the dynamic leadership of the President, IDB had been 
consistently maintaining highest credit ratings of AAA among the Multilateral Lending 
Institutions. I am also proud to observe that the Basel Committee on Banking Supervision and 
Commission of the European Communities have designated IDB as the “Zero-risk Weighted” 
Multilateral Development Bank (MDB). Performances of the Islamic Corporation for Insurance 
of Investment and Export Credit (ICIEC), Islamic Cooperation for the Development of the 
Private Sector (ICD) and International Islamic Trade Finance Cooperation (ITFC) are also 
outstanding according to the global ratings.  

Ladies and Gentlemen, 

Let me at the outset speak about the present state of the Bangladesh economy. I would like to 
take this opportunity to bring to your kind attention that Bangladesh has already crossed the 
threshold of lower middle income country and I am optimistic that in the very near future it will 
be a member of a Middle Income Country club. After enjoying a steady rate of economic growth 
of 6+ percent Bangladesh at last expects a growth rate of 7%.  During the current fiscal year both 
industrial and service sector performed impressively with a 10.10 % and 6.70 % growth 
respectively. The share of industrial sector to the GDP has increased to 28.56% and the 



contribution of service sector has also risen to 56.69%. The growth of agriculture sector in the 
overall economy has been estimated at 2.60 %. The total GDP size during the current fiscal year 
has been estimated at USD 221 billion. The per capita income is projected to grow to $1,466 in 
this fiscal year. Export earnings so far has recorded a growth of 8.92 %. The twelve-month 
average inflation has decreased to 6.15 % in comparison to the previous fiscal year. Current 
account balance recorded a surplus of 2.27 billion USD. I feel proud to mention here that under 
the dynamic and prudent stewardship of our Hon’ble Prime Minister Sheikh Hasina, Bangladesh 
economy, despite structural constraints and global volatility is demonstrating remarkable 
macroeconomic resilience and steadily moving forward to raising its economic status as a 
Middle Income one.  

Mr. Chairman,  
Ladies and Gentlemen, 

I am delighted to state that Bangladesh is among the top achievers in terms of the MDG’s. We 
have achieved many of the MDG’s like reducing headcount poverty and poverty gap ratio, 
gender parity in primary and secondary education, under five mortality rate reduction, containing 
HIV infection, combating malaria and other communicable diseases. In addition, the country has 
made remarkable progress in reducing the infant and maternal mortality rates and improving 
immunization coverage. Bangladesh has met the target in reducing the proportion of population 
below the national poverty line at 24.8% which used to be around 70% during the 1970s. 
Extreme poverty is now around 12%. Our growth has been inclusive in nature as inequality in 
income distribution has been checked. We have done this through extending the coverage of 
safety net programs in Bangladesh. In terms of education, Bangladesh has achieved nearly cent 
percent enrolment in primary schools; and attained gender parity with more girls than boys in 
primary and secondary schools. It has met the targets in preventing malarial deaths and in raising 
the share of people using improved drinking water sources. In recognition to this, the 
international organizations have bestowed Awards to the Hon’ble Prime Minister of Bangladesh. 

Dear Colleagues, 

The world has now taken up the 2030 Agenda for Sustainable Development. It includes17 
Sustainable Development Goals (SDGs) to end poverty, fight inequality and injustice and tackle 
climate change. With a view to pursuing the SDGs, Bangladesh has formulated the 7th Five Year 
Plan (2016-20) as the first development instrument. Total investment under the 7th FYP will 
amount US$ 409.01 billion of which US$ 39.12 will be secured from external resources. We 
look forward to the international partnership to fulfill our commitments and emphasize liberal 
regime for international trade, investment, migration and technology transfer much more than 
external resource flow.  

Excellencies, 

The partnership between Bangladesh and IDB is as old as the founding of the Bank and naturally 
represent interaction and cooperation in various fields. Right at this moment, we have an active 
portfolio of about US$ 1850 million including trade finance. Of the total of US$ 17.8 billion 
approved by IDB till date, US$ 16.05 billion is trade finance and US$ 1.75 billion is project 
finance of which about 10.5 percent is from IDB’s concessional window and 89.5 percent is non-



concessional. To be specific, the annual allocation of ordinary concessional window for 
Bangladesh is only US$ 20 million which is insufficient to meet our investment need. While we 
highly value IDB’s support to it must be pointed out that relatively higher cost of capital 
discourage us from scaling up IDB’s support. IDB must increase its allocation of grants and 
concessional resources to the low-come countries to remain important to us. Though the 
Approved Principal Target Capital of ISFD was USD 10 billion it still remains underfunded with 
a total paid up capital of USD 1.74 billion. I would like to mention that despite fiscal crunch 
during 2008, Bangladesh pledged USD 13 million to the fund and till today the contribution from 
our side is USD 5 million. I think ISFD needs to intensify the efforts to build partnerships and 
strategic alliances to leverage Fund’s resources and sustain as an effective window of 
concessionary loans and grants for the member countries. However, the recent finalization of 
Host Country Agreement (HCA) has opened up a new window of opportunities and I believe that 
this will serve as a landmark in the field of mutual cooperation. Moreover, adoption of Member 
Country Partnership Strategy (MCPS) between IDB and the Government of Bangladesh for the 
period 2016-2018 can be marked as a step forward towards a strengthened bilateral relationship. 
I hope that the IDB group will consider an escalation of grant and concessional loan money for 
the low income and lower middle income economies in the years to come.  

Mr. Chairman,  
Ladies and Gentlemen, 

The OIC region spread over four continents has enormous trade potential based on the diversity 
of natural resources and their agricultural and manufacturing products. I believe that efficient 
exploitation of trade opportunities can be a significant means of poverty eradication in OIC 
countries. However, the trade and investment cooperation among the member countries has not 
expanded to the desirable level. Much of the Intra-OIC trade and investment is confined within 
the regional and neighboring countries in the Middle East. The current share of trade among 
Member Countries is estimated around 19 % of the total global trade. FDI inflows among the 
OIC countries is just 10%. The IDB group certainly has a role in promoting intra trade and 
investment flow among the member countries. The ITFC and ICD can act as interactive portals 
to maximize cross border linkages among the private sectors and engage more deeply in creating 
common market for the member countries and thus facilitate economic growth and commodity 
exchange. 

Distinguished Guests, 

We all know that the large and growing young Muslim population is going to be the key driver 
of the economic growth and social development of the member countries in the years to come. 
There are 1.6 billion Muslims worldwide with a median age of 24. Proper investment for the 
development of skills and knowledge of this dynamic work force can transform the world into a 
better place to live in. I am happy to learn that during the 1436H, the Bank approved 17 
operations in education and skill development for an amount of USD 339.2 million. However, I 
think the IDB should come forward with more funds in the human resources development of the 
member countries. I am pleased to mention that Bangladesh is now well placed to enjoy the 
demographic dividend with a large population of 155 million, the average median age of which 
is 26. For accelerating economic growth to a higher trajectory, Bangladesh aims to convert its 
large working age population into productive human resource through enhancing their skills 



level. We have decided to establish a National Human Resources Development Fund (NHRDF) 
exclusively focused on the skill development of the large young work force. In order to ensure 
uninterrupted funding for this enterprise Bangladesh seeks the support of all development 
partners. We expect IDB as an active partner in this endeavor.  

Mr. Chairman, 

I would like to conclude with the optimism that the strong commitment of IDB to contribute to 
socio-economic progress in the Member Countries will exert catalytic impact in fostering 
sustainable economic growth, human development, stability and good governance around the 
Islamic world. Please be assured that Bangladesh will extend all possible cooperation in this 
noble objective of the Islamic Development Bank because this also will advance the cause of 
peace and prosperity of the Muslim Ummah as also of the mankind as a whole. 

Mr. Chairman, thank you for providing me the opportunity again to share my thoughts. 
Thank you, ladies and gentlemen for your patience and kind attention. 

Joi Bangla, Joi Bangabandhu! 

May Allah Help us to prosper together as a Ummah.  

 


