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Bismillah Hir Rahman Nir Rahim. 

Chairman of the Board of Governors,  
Excellencies,  
President of the Islamic Development Bank (IDB),  
Distinguished Guests,  
Ladies and Gentlemen. 

Assalamualaikum Warahmatullahi Wabarakatuh. 

On behalf of the Government of His Majesty the Sultan and Yang Di-Pertuan of Brunei 
Darussalam, let me convey our sincerest thanks and appreciation to the Government and people 
of the Republic of Indonesia for the warm hospitality. I would also like to thank His Excellency 
Br. Dr. Ahmad Mohamed Ali, President of the IDB Group and the Bank Secretariat for the 
excellent arrangements of this meeting. 

I would also like to take this opportunity to warmly welcome the Cooperative Republic of 
Guyana to the IDB, which I think will greatly enrich the diversity of IDB further. 

Mr. Chairman and Excellencies, 

We are meeting today against a backdrop of uncertain and volatile global economic conditions. 
Relatively low global growth and trade levels compared to the pre-crisis levels are becoming a 
new normal. Low oil prices meanwhile have not given the expected impetus to the global 
economic performance but have affected many oil-producing countries including Brunei 
Darussalam. 

While existing precautionary buffers has helped to weather fiscal pressures we are also taking 
steps to further ensure fiscal sustainability by eliminating wastages and prioritizing spending on 
productive sectors that can continue to support the economy. We are also stepping up efforts to 
diversify our economy away from the oil and gas sector as well as improving our business 
climate. Areas that we are currently focusing on include making starting businesses easier, 
improving the performances of Government Linked Companies (GLCs), and strengthening legal 
frameworks to promote competition and innovation as well as to protect investors and 
consumers. 

Many member countries have been hit by the uncertain and volatile economic environment in 
some ways, either directly or indirectly. While undertaking reforms to strengthen our economic 
fundamentals further is crucial, we need to re-inforce our cooperation, in partnership with the 
IDB, to elevate knowledge transfers, trade and investment levels between us, which are 
important engines of economic growth and development of the Ummah. 



With this year being the first since the Post-2015 Development Agenda, I believe IDB can assist 
in furthering the development agenda of its member countries in line with its objective under the 
10-year strategic framework and the 1440H strategy. In this matter, I would like to highlight 
three main points. 

First, an outcome based and efficient IDB. 

As we are nearing the end of our 1440 H Strategic Vision, the IDB should make a thorough 
review of its achievements whilst strengthening measurements and monitoring tools to ensure 
projects undertaken are productive, sustainable and value for money. The IDB as one of our 
important development partner needs to evolve and adapt to developments in the global 
economic climate in order to remain an effective financial institution and development partner.  
This includes strengthening its in-house expertise through collaboration with other Multilateral 
Development Banks and International Financial Institutions in order to be able to assist its 
member countries better. We also urge the IDB Group to find innovative ways to enhance the 
Bank’s lending capacity and facilitate member countries access to financial markets such as 
through better leveraging of private sources of funding. In turn, the IDB can further assist 
countries in attracting the private sector involvement in development projects to contribute to a 
member country’s development. 

Second, enhancing transfer of knowledge and technology to promote innovation 
and productivity. 

The IDB has a diverse set of members in different spectrums of development. Each of us has our 
own strengths and weaknesses, but through the facilitation of sharing of knowledge and 
experiences as well as technological know-hows we can help each other in building our 
strengths so that we can remain competitive and stay ahead of curve. In this regard, I commend 
the IDB in providing scholarships and human development capacity programs which are 
important foundations and grassroots for economic progress. I call on the IDB to enhance its 
regional programs and create platforms where we can learn from each other’s experiences in 
different aspects of institutional development and reforms. 

Third, partnership in private sector development. 

The private sector has always play a large part in the development of the country. It is important 
that the public do not rely heavily on the government to provide for them. In this manner, I urge 
the Bank to strengthen and expand further private sector development and involvement in the 
region. Some of the areas that can be considered is the area of entrepreneurship development 
where the IDB can help contribute in improving their set of skills that will be relevant to their 
business. Taking into account the important role the private sector has on a country’s 
development, the IDB should actively participate and provide assistance in supporting the 
entrepreneurs’ development in member countries. 

I would like to underline the value of the work and the strong commitment by the IDB Group to 
foster socio-economic progress and cooperation within member country as well as improving the 
welfare of Ummah by the IDB Group.  Brunei Darussalam continues to be a committed and 
engaged shareholder and partner of the Bank.  We call on member countries to work in unity and 
solidarity and make the Bank ever more relevant to the people they represent. 



Mr. Chairman, 

In conclusion, I would like to join other in thanking and expressing our sincerest appreciation to 
H. E. Br. Dr. Ahmad Mohamed Ali for his relentless effort and dedication throughout his tenure 
as President of the IDB.  Under His Excellency’s guidance  and leadership, IDB has evolved into 
one of the most prominent international financial institutions. 

His Excellency has also contributed to enhance the existing close working relationship between 
the Bank and Brunei Darussalam. For this reason particularly, we wish to express our special 
gratitude for all of his contribution to this effect. 

We also would like to support the appointment of H. E. Br. Dr. Ahmad Mohamed Ali  as 
President Emeritus of IDB.  May Allah bless His Excellency with continuous good health, 
happiness and success in his future endeavours. 

We would also like to join in others in supporting the appointment of H. E. Dr. Bandar Bin 
Mohammed Bin Hamza Asaad Hajjar as the new President of IDB.  Dr. Bandar has extensive 
experience holding senior posts in Cabinet as well as other important responsibilities. In addition 
to that, he is also a well qualified individual and has shown capability to hold such important 
position.  

We look forward to his leadership and to further strengthen the good relation between the Bank 
and Brunei Darussalam. 

Thank you. 
 


